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INITIALS: LANDLORD _____________ DATE __________________ TENANT ________________ DATE __________________  

 LANDLORD _____________ DATE __________________ TENANT ________________ DATE __________________  

 

 

This Guaranty of Tenant’s Lease Obligations Rider (“Guaranty”) is made by      , a(n)       whose 
address is       (“Guarantor”), for the benefit of      , a(n)       (“Landlord”), whose address is      . 
 
Guarantor hereby agrees as follows:  
 
1. Underlying Lease.  Concurrently herewith, Landlord and      , a(n)       (“Tenant”), have entered 

into that certain Lease Agreement dated      , 20      (“Lease”) concerning the leased commercial 
space commonly known as       (“Premises”).   
 

2. Guaranty.  Guarantor hereby executes this Guaranty as a material inducement to and in consideration 
of Landlord entering into the Lease with Tenant.  Therefore, Guarantor absolutely, unconditionally and 
irrevocably guarantees to Landlord and its successors and assigns, without deduction by reason of set-
off, defense or counterclaim,  (a) the timely and complete payment of all rent and other sums to be paid 
to Landlord under the Lease, including all attorney’s fees, costs and expenses of collection incurred by 
Landlord in enforcing its rights and remedies under the Lease and this Guaranty; and (b) the timely and 
complete discharge and performance of each and every other term, covenant, obligation and warranty 
of Tenant contained in the Lease.  If Tenant defaults or breaches the Lease, without further notice or 
demand from Landlord, Guarantor shall perform Tenant’s obligations on Tenant’s behalf. This Guaranty 
shall remain in full force and effect until all the terms, covenants, conditions, and agreements contained 
in the Lease are fully performed.  This Guaranty shall be enforceable against Guarantor without the 
necessity of any suit or proceeding on the part of Landlord against Tenant or any other party, and 
Guarantor waives any right to require Landlord to pursue any other remedy in Landlord’s power 
whatsoever. This is a guaranty of payment and performance and not of collection.  If there is more than 
one Guarantor, the term Guarantor, as used herein, shall include all of them; each and every provision 
of this Guaranty shall be binding on each and every one of the undersigned; they shall be jointly and 
severally liable hereunder; and Landlord shall have the right to join one or all of them in any proceeding 
or to proceed against them in any order. 
 

3. No Discharge of Guarantor.  This Guaranty shall not be discharged and the liability of Guarantor shall 
in no way be affected by (a) the release or discharge of Tenant in any receivership, bankruptcy or other 
proceeding; (b) the impairment, limitation or modification of any liability of Tenant to Landlord,  or the 
estate of Tenant in bankruptcy, or of any remedy for the enforcement of Tenant’s liability under the 
Lease or resulting from the operation of any present or future provision of federal or state bankruptcy 
or insolvency laws or other statute or from the decision in any court; (c) the rejection or disaffirmance 
of the Lease in any bankruptcy, insolvency, or similar proceeding; (d) the assignment, transfer, or 
encumbrance of all or any portion of the Tenant’s interest in the Lease, the subletting of all or any 
portion of the Premises, or the granting to any third party of any rights of occupancy of all or any portion 
of the Premises; (e) waiver of discharge by Landlord of default or future performance by Tenant of any 
term of the Lease or Guaranty; (f) the exercise, forbearance, or election by Landlord of any of its rights 
or remedies reserved under the Lease, this Guaranty, or by law; (g) the release by Landlord of any 
security given to Landlord; or (h) any extension, renewal, amendment, expansion, replacement, 
novation, or termination of the Lease.   

 
4. Notice; Waiver of Defenses.  Landlord shall have no obligation to notify Guarantor of any of the events 

described in Paragraph 3 of this Guaranty, and Guarantor waives any such notice and acknowledges 
specifically that such waiver includes  notice of (a) acceptance of this Guaranty; (b) any event of default 
under the Lease or this Guaranty (including proof of notice or demand to Tenant relating to any event 
of default); (c) opportunity to cure any event of default under the Lease or this Guaranty; (d) 
presentment and demand for payment or performance; and (e) the existence, creation or incurring of 
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new or additional Lease obligations.  Guarantor hereby further waives any and all defenses, rights of 
subrogation, reimbursement, rights to participate or benefit from any security held by Landlord under 
the Lease, indemnification, contribution, and any other rights and defenses that are or may become 
available to it.  Until all of the obligations of Tenant set forth in the Lease are fully performed (including 
without limitation the payment of all rent and other sums required to be paid by Tenant to Landlord), 
Guarantor shall have no right of subrogation against Tenant by reason of any payments or acts of 
performance by Guarantor hereunder, and subordinates any liability or indebtedness of Tenant now or 
hereafter held by Guarantor to the obligations of Tenant to Landlord under the Lease. 

 
5. Attorneys’ Fees.  If either party is required to employ an attorney to enforce or declare its rights 

hereunder, including in any appeal, bankruptcy or insolvency proceeding involving Tenant or any 
Guarantor, the prevailing party in any such action shall be entitled to recover its attorneys’ fees and 
costs from the non-prevailing party.  Attorneys’ fees include, without limitation, attorneys’ fees whether 
or not there a lawsuit is filed, and if there is a lawsuit, any fees and costs for trial and appeals.   

 
6. Successors and Assigns.  Landlord may assign this Guaranty without the consent of, or notice to, 

Guarantor, only if Landlord transfers, assigns or otherwise disposes of its interest in the Lease, in which 
event the benefits of this Guaranty shall inure to the successors and assigns of Landlord. Guarantor’s 
obligations under this Guaranty shall not be assigned by Guarantor and shall be binding upon 
Guarantor’s successors, assigns, heirs, and legal and personal representatives.  

 
7. Financial Statements.  Guarantor hereby agrees to deliver to Landlord such financial statements of 

Guarantor as may be requested from time to time by Landlord, and all such financial statements shall 
be received by Landlord in confidence.  Guarantor also agrees upon five (5) business days’ request 
from Landlord to ratify in writing its Guaranty obligations hereunder for the reliance of Landlord, any 
prospective purchaser of any interest of Landlord in the Lease or Property, and any lender of Landlord. 

 
8. Notices.  Notice hereunder shall be in writing and shall be effective upon personal service or five (5) 

days after deposit thereof in the United States Mail, registered or certified delivery, return receipt 
requested, to the other party at its above address, except that under no circumstances shall Landlord 
be obligated to give Guarantor any notice not specifically required to be given by Landlord pursuant to 
this Guaranty.  Either party may by notice given as aforesaid designate a different address for notice 
purposes.   

 
9.  Governing Law. This Guaranty shall be construed and enforced in accordance with the laws of the 

State of Washington and any action for enforcement of this Guaranty shall be brought only in the county 
in which the Premises are situated, provided, however, if Landlord secures in another venue or 
jurisdiction a judgment or final determination against Tenant with respect to Tenant’s default under the 
Lease and/or the damages to be awarded Landlord for such default, Guarantor shall be bound by such 
judgment or final determination and shall stipulate to, and otherwise direct the applicable court in the 
county of Washington in which the Premises are situated to give full faith and credit to such judgment 
or final determination in any action brought to enforce this Guaranty. 

 
    
GUARANTOR    DATE  GUARANTOR    DATE 
 
    
SPOUSE (if personal guaranty)  DATE  SPOUSE (if personal guaranty)  DATE 


